
                                                                             

Appendix F:  Financial Simulation of Full Regional Participation in New Performing Arts Facilities Service

2021 2021 2021 2021 2021

Actual Average Estimated Average Cost Change in Cost Change in Cost
Theatre Services Cost Per New Service Cost Per Sharing %

Municipalities Requisition Household Requisition Household %

Central Saanich 134,350 15.90 4.41% 134,350                  n/a
Colwood 122,261 16.43 3.37% 122,261                  n/a
Esquimalt 118,235 18.66 3.20% 118,235                  n/a
Highlands 18,143 16.79 0.60% 18,143                    n/a
Langford 302,989 14.09 9.30% 302,989                  n/a
Metchosin 33,531 19.31 0.99% 33,531                    n/a
North Saanich 106,292 18.00 4.10% 106,292                  n/a
Oak Bay 52,804 7.72 165,561 24.20 6.31% 112,757                  213.54%
Saanich 278,826 6.00 854,806 18.38 26.06% 575,980                  206.57%
Sidney 99,405 12.79 3.56% 99,405                    n/a
Sooke 92,778 13.27 2.47% 92,778                    n/a
Victoria 998,370 20.98 742,504 15.60 26.03% (255,866)                 (25.6%)
View Royal 79,209 16.49 2.36% 79,209                    n/a
Juan De Fuca 45,363 10.99 1.67% 45,363                    n/a
Salt Spring Island 90,441 13.50 3.21% 90,441                    n/a
Southern Gulf Island 54,132 7.80 2.36% 54,132                    n/a

Total Group 1 1,330,000 3,060,000 100.00% 1,730,000               130.08%

Assumptions used in this simulation: 

1). Projected Requisition Amount used to calculate the unit rate.
2). 2021 Revised Roll Assessment Data (Hospital) used for this simulation.
3). 2020 estimated  Population data provided by CRD Planning Department.
4). Cost Sharing method used is 50% by Assessment, 50% by Population
5). Average Cost Per Household is the average residential assessment. It does not include rental households.
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