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Orientation Session B
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Orientation Session B (cont’d)



4

2019-2023 5 Year Budget (March 20, 2019)
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What are the financial statements?

Operations

Explains the 
change in 
the overall 
financial position 
during the 
accounting period 
except those 
reported in the 
Statement of 
Remeasurement 
Gains and 
Losses.

Financial 
Position

The overarching 
statement that 
summarizes CRD’s 
financial position 
at a point in time.

Changes 
in the financial 
position are 
summarized in the 
following four 
statements.

Change in 
Net Debt

Reconciles 
the change in net 
debt for the 
current and prior 
year. 

Net debt is a 
financial 
performance 
measure unique to 
public sector 
financial reporting.

Remeasurement
Gains and Losses

Explains the 
change in the 
overall financial 
position due to 
remeasurements
related to 
unrealized gains 
and losses on 
specific financial 
assets and 
liabilities recorded 
at fair value.

Cash Flows

Explains the 
change in 
cash and cash 
equivalents from 
the prior year and 
provides 
information 
about the ability to 
generate cash to 
meet cash 
requirements.
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How do the statements relate?

Statement of Financial Position 2016 2015

Financial Assets
Cash & Cash Equivalents XXX XXX
Other Assets XXX XXX

XXX XXX
Financial Liabilities
Accounts Payable XXX XXX
Other Liabilities XXX XXX

XXX XXX

Net Financial Assets (Debt) XXX XXX

Non-Financial Assets
Tangible Capital Assets XXX XXX
Other Non-Financial Assets XXX XXX

XXX XXX

Accumulated Surplus is comprised of;
Accumulated Operating Surplus XXX XXX
Accumulated Remeasurement Gains/Losses XXX XXX

Statement of Cash Flow 2016 2015
Operating Transactions X X
Capital Transactions X X
Investing Transactions X X
Financing Transactions X X

X X
Cash & Equivalents at Beginning of Year X X
Cash & Equivalents at End of Year X X

Statement of Net Debt 2016 2015
Annual Surplus X X
Acquisition of Tangible Capital Assets X X

X X
Net Debt at Beginning of Year X X
Net Debt at End of Year X X

Statement of Operations 2016 2015
Revenue X X
Expenses X X

X X
Accumulated Surplus Beginning of Year X X
Accumulated Surplus End of Year X X

Statement of Remeasurement Gains 2016 2015
Accumulated Remeasurement Opening X X
Net Remeasurement Gains (Losses) X X
Accumulated Remeasurement Close X X

Explaining Changes in Financial Position
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Statement of Financial Position
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Statement of Operations
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Key Financial Indicators

2018
63%

2017

57%
0 100

Target
74%

Debt Servicing Ratio
Percentage of revenue 

committed to the 
payment of interest and 
principle on temporary 

and long-term debt

2018
5.9

2017

13.4
0 15

Target
1 M

Current Ratio

Measure of short-term 
liquidity or the ability to 
pay immediate financial 

obligations

2018
3.6

2018

4.2
0  M 5 M

Target
2 M

Interest Coverage

Measures how easily an 
organization can pay 

interest on outstanding 
debt
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Schedule A – Grants to District Hospitals
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