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Supporting Financial Information 
Salt Spring Arts Showcase – Salt Spring Groove Photo Arts Association 

 

1. Project Budget (Estimated) 

Assumptions: approximately 25 framed photographic works. Costs include GST/HST. Estimates 
may vary slightly based on final image count. 

Expenses 

• Printing (25 × $22) ........................................ $550 
• Mounting to foam board (25 × $28) .............. $700 
• Exhibition frames (25 × $20) ......................... $500 

Total Estimated Project Cost ..................... $1,750 

(If image count increases, total costs will rise proportionally.) 

 

2. Grant Funding from Other Sources 

• Salt Spring Arts / ArtCraft artist honorarium ........ $500 

(Standard participation honorarium, not grant funding.) 

 

3. Funding Contributed by Applicant 

(Fundraising or Other Revenue) 

• No fundraising activities undertaken for this project. 
• Remaining project costs will be covered through organizational resources and director 

contribution. 

Applicant contribution (estimated) .............. $1,250 

 



4. Financial Statement – Fiscal Year Summary (High-Level) 

Salt Spring Groove Photo Arts Association has been in operation since January 2025. 

For the most recent fiscal year: 

• Total organizational expenses were modest and related to startup cultural programming, 
publications, and events. 

• No monies, honoraria, wages, or financial benefits have been paid to members, 
directors, or officers. 

• The organization is volunteer-run. 
• A year-end financial statement exists and can be provided if required; no remuneration 

disclosures are applicable. 

 



Balance Sheet - Pro Forma YE 2025
Salt Spring Groove Photos Arts Association
$CAD

2025
Assets
Current assets:
   Cash 2,345         
   Account receivable -               
   Other current assets -               
Total current assets 2,345         

Inventory assets:
  Magazine 3,901         
  Merchandise 1,071         
Total Inventory assets 4,972         
Total assets 7,318         

Liabilities
Current liabilities:
   Accounts payable -               
   Loan Payable -               
   Tax payable -               
   Other current liabilities -               
Total current liabilities -               

Long term liabilities:
   Long term debt 2,000         
Total long term liabilities 2,000         

Total liabilities 2,000         



Income Statement - Pro Forma 2025
Salt Spring Groove Photos Arts Association
$CAD

2025
Revenue
  Magazine Sales 3,231    
  Merchandise Sales 2,058    
  Sponsorship 4,850    
  Advertising -     
  Grants 6,700    
  Donations 200     
  Other -     

Total Revenue 17,039   

Expenses
  Printing & Production 5,929    
  Design & Layout 5,170    
  Mechandise - Cost of Goods Sold 1,905    
  Marketing & Promotion 1,551    
  Events 2,138    
  Scholarships / Give back -     
  Income Tax Expense -     

Total Expenses 16,693   

Changes in Net Assets
   Net Revenue - Net Expenses 345     
Total Excess of Revenues over Expenses 345     




