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MFA’s Suite of Pooled Funds and Responsible Investment

Over the last several years the notion of ‘responsible investment’ 
(RI) has gained greater prominence. While improvements are 
evident, consistent and standardized terminology and ESG 
disclosures are still works-in-progress. The following information 
is intended to provide MFA’s Clients with a high-level 
understanding of how MFA's Suite of Pooled Funds align with RI, 
and information and sources which can be communicated with 
stakeholders. 

MFA’s Pooled Funds may be classified as one or more of the 
following: 

• ESG Integrated

• Fossil Fuel Free

• Carbon Light

“Responsible investment (RI) is 
an umbrella term used to 
describe a broad range of 

approaches for incorporating 
ESG considerations into the 
investment process. These 

approaches are not mutually 
exclusive...”  

 – RBC GAM, May 2025, Our Approach to 
Responsible Investment
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MFA’s Pooled Investment Fund Manager 
and Responsible Investment 

 
Phillips, Hager & North Investment Management 
(PH&N) a subsidiary of RBC Global Asset 
Management (RBC GAM) manages MFA’s Pooled 
Investment Funds1. Along with other notable 
commitments to responsible investment, RBC GAM 
is a Signatory of the United Nations Principles of 
Responsible Investment. 
 

RBC Vision Funds 
RBC VisionTM Funds are a family of funds that invest 
primarily in the securities of issuers that meet a 
defined set of ESG-related criteria. The suite of RBC 
Vision Fossil Fuel Free Funds apply an ESG 
exclusionary screen strategy to exclude issuers 
involved in the extraction, processing, and 
transportation of fossil fuels. 
 
RBC VisionTM Funds are used within MFA’s Fossil Fuel 
Free Short-term Bond Fund, Mortgage Fund, and 
Fossil Fuel Free Diversified Multi-asset Class Fund. 
 
To learn more about RBC GAM’s approach to 
responsible investment, please visit: 
https://institutional.rbcgam.com/en/ca/responsible-
investment/our-approach. 
 

MFA’s Pooled High Interest Savings & Notice Plan Accounts and Responsible 
Investment 

 
As chartered banks are not directly involved in the extraction, processing, transportation of coal, oil, or 
natural gas MFA considers deposits in savings and notice plan accounts offered through its Pooled High 
Interest Savings & Notice Plan Account Programs to be Fossil Fuel Free. 
 
To view ESG information from the providers of MFA’s Pooled High Interest Savings & Notice Plan 
Accounts, please visit their websites directly. 
 

• https://www.nbc.ca/about-us/esg.html 

• https://www.cibc.com/en/about-cibc/corporate-responsibility.html 

• https://www.scotiabank.com/ca/en/about/responsibility-impact/esg-strategy.html 

 
1 Excludes Pooled High Interest Savings & Notice Plan Accounts offered by MFA and provided through Scotiabank, 
National Bank, and CIBC. 
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