
CAPITAL REGIONAL DISTRICT 
BYLAW NO. 4501 

************************************************************************************************************************ 

A BYLAW TO AUTHORIZE A HOUSING AGREEMENT 
(902 FOUL BAY ROAD) 

************************************************************************************************************************ 

WHEREAS: 

A. The owner of lands legally described as PID 007-652-674, Block G, Section 68, Victoria District,
Plan VIP1247, known as 902 Foul Bay Road, wishes to develop such lands in the City of Victoria to
provide, among a strata development of market housing, four (4) units of affordable housing
consisting of two (2) one-bedroom units and two (2) three-bedroom units;

B. Under the Local Government Act, RSBC 2015, c 1, section 483, the Capital Regional District may
enter into an agreement, by bylaw, to ensure the availability of the housing units to certain classes of
persons identified in the agreement, the administration and management of the units, rents, leases,
and sale prices that may be charged, and the rates at which these may be increased over time as
specified in the agreement or as determined by a formula; and under the Land Title Act, RSBC 1996,
c 250, section 219, it may place a covenant on property to restrict its use and alienation; and

C. The Capital Regional District Board wishes to enter into such a housing agreement and covenant to
secure the affordable housing;

NOW THEREFORE, the Capital Regional District Board in open meeting assembled hereby enacts as 
follows: 

1. The Capital Regional District is authorized to enter into the Local Government Act section 483
housing agreement and Land Title Act section 219 covenant attached to this Bylaw as Appendix 1
(the “Housing Agreement”).

2. The Chair of the Capital Regional District is authorized to execute the Housing Agreement and the
Corporate Officer or designate is authorized to sign and file in the Land Title Office a Notice of the
Housing Agreement, as required by the Local Government Act.

3. This Bylaw may be cited for all purposes as “Resale Control and Housing Agreement Bylaw (902 Foul
Bay Road), 2022".

READ A FIRST TIME THIS day of 20__ 

READ A SECOND TIME THIS day of 20__ 

READ A THIRD TIME THIS day of 20__ 

ADOPTED THIS  day of 20__ 

CHAIR CORPORATE OFFICER 
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1.1.5 "Approved Lender" means an "approved lender" (as defined in the National Housing Act, 

R.S.C. 1985, e. N-11) which holds an lnsured Mortgage of an Affordable Unit; 

1.1.6 "Business Day" means any day other than Saturday, Sunday or a statutory holiday in the 
Province of British Columbia, or day that the L TO is not open for business; 

1.1. 7 "CMHC" means Canada Mortgage and Housing Corporation or any successor thereto; 

1.1.8 "Covenant" has the meaning stated in Recital C and is the covenant set out in Section 2.1; 

1.1.9 "CRD" has the meaning stated in Recital C; 

1.1.1 O "Developer" has the meaning stated in Recital A; 

1.1.11 "Fair Market Value" of an Affordable Unit means the purchase price from time to time 
which a willing purchaser would pay to a willing vendar, dealing at arm's length from each 
other, for an Affordable Unit, without the benefit of a parking stall or other parking 
entitlement; 

1.1.12 "General lnstrument - Part 1" means the General lnstrument - Part 1 to which this Terms 
of lnstrument - Part 2 is attached; 

1.1.13 "lmmediate Family" means grandparent, parent, sibling, spouse, common-law partner, 
son or daughter; 

1.1.14 "lnsured Mortgage" means a mortgage insured pursuant to the National Housing Act, 

R.S.C. 1985, e. N-11; 

1.1.15 "L TO" means the Land Title Office for the jurisdiction in which an Affordable Unit is located; 

1.1.16 "Maximum Price " means the sale price for the sale of the Affordable Unit determined in 
accordance with Schedule "C". 

1.1.17 "NPO" means the Capital Region Housing Corporation or other non-profit housing 
organization or Person retained by CRD from time to time to administer the sale of the 
Affordable Units and to manage the rental of the Affordable Units; 

1.1.18 "NPO Appraisal" has the meaning stated in Schedule "C"; 

1.1.19 "Option" means the option to purchase and right of first refusal granted by the Owner to 
CRD in substantially the form attached hereto as Schedule "O"; 

1.1.20 "Owner" means the registered owner of an Affordable Unit from time to time and includes 
the Developer in its capacity as developer of the Affordable Units until the first 
conveyance to a Qualified Buyer, and their respective heirs, legal representatives, 
successors and assigns; 

1.1.21 "Owner Appraisal" has the meaning stated in Schedule "C"; 
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